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Quarterly Financial Results for First Quarter, F.Y. 2081/82

CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION
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Unaudited
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Particulars

At the end of this Quarter

At the end of Immediate
Previous Year

Assets:

Goodwill & Intangible Assets

36,135,242

1,988,195

Property and Equipment

383,013,271

403,667,240

Investment Properties

Deferred Tax Assets

10,740,383

Investment in Subsidiaries

Investment in Associates

Investments

19,610,064,237

18,410,510,522

Loans

1,349,768,373

1,247,193,610

Reinsurance Assets

9,929,926

9,650,529

Current Tax Assets

501,136,827

473,505,176

Insurance Receivables

29,472,053 -

Other Assets

122,849,960

151,449,216

Other Financial Assets

221,372,950

150,076,365

Cash and Cash Equivalent

461,150,705

550,670,697

Total Assets

22,724,893,543

21,409,451,932

Equity:

Share Capital

4,953,065,224

4,184,000,000

Share Application Money Pending Allotment

Share Premium

Catastrophe Reserves

123,210,963

125,408,201

Retained Earnings

413,112,338

1,010,489,340

SANIMA RELIANCE LIFE INSURANCE LIMITED

Q New Baneshwor, Kathmandu, Nepal
 +977-01-4797124/01-4797225 @ sanimareliancelife.com E¥ info@sanimareliancelife.com

Disclosure as per Section 84(3) of Insurance Act, 2079

1. Solvency Ratio related disclosure: The compay has maintained
solvency ratio of 2.42 ( Regulatory requirement:1.5) as per its
latest approved Actuarial Valuation Report of FY 2079/80.

. Reinsurance related disclosure: The company has entered into
reinsurance agreement with strong rated Reinsurers to minimize
its overall risks which is adequate based on companies risk
exposure.

. Details regarding legal proceeding: There are no legal proceedings
against the company arising from activities other than those
from normal business operations.

. Corporate Governance: The company has fully complied with
the Corporate Governance Directive issued by Nepal Insurance
Authority.

. Regulatory limit on expenses ratio: The expenses of company
is below the expense ratio as stipulated by Nepal Insurance
Authority.

. The company had started Joint Operation as merged company
from 2079/12/09. The company has complied with all the
applicable laws ,directives and circulars issued by regulatory
authorities.
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Other Equity

78,587,771

28,990,772

Total Equity

5,567,976,296

5,348,888,313

Liabilities:

Provisions

38,192,913

28,883,823

Gross Insurance Contract Liabilities

16,066,068,827

14,790,374,229

Deferred Tax Liabilities

13,328,276 B

Insurance Payables

109,805

18,086,197

Current Tax Liabilities

Borrowings

Other Liabilities

803,371,081

881,230,267

Other Financial Liabilities

235,846,346

341,989,103
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Total Liabilities

17,156,917,248

16,060,563,618

Total Equity and Liabilities

22,724,893,543

21,409,451,932

CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS
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Particulars

Current Year

Corresponding Previous Year

Up to this Quarte

This Quarter (YTD)

r

Up to this Quarter

This Quarter (YTD)
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Income:

Gross Earned Premiums

1,564,900,970

1,564,900,970

1,515,395,866 1,515,395,866

Premiums Ceded

(61,198,052)

(61,198,052)

(82,779,765) (82,779,765)

Net Earned Premiums

1,503,702,918

1,503,702,918

1,432,616,101 1,432,616,101

Commission Income

Other Direct Income

4,798,042

4,798,042

4,221,820 4,221,820

Interest Income on Loan to Policyholders

28,139,072

28,139,072

15,170,955 15,170,955

Income from Investments and Loans

418,333,350

418,333,350

370,235,090 370,235,090

Net Gain/(Loss) on Fair Value Changes

Net Realised Gains/(Losses)

139,253,289

139,253,289

Other Income

632,239

632,239

993,714 993,714

Total Income

2,094,858,910

2,094,858,910

1,823,237,680 1,823,237,680

Expenses:
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Gross Benefits and Claims Paid

465,179,665

465,179,665

538,244,390 538,244,390

Claims Ceded

(88,004,951)

(88,004,951)

(67,593,951) (67,593,951)

Gross Change in Contract Liabilities

1,228,127,074

1,228,127,074

904,300,686 904,300,686

Change in Contract Liabities Ceded to Reinsurers

(279,397)

(279,397)

Net Benefits and Claims Paid

1,605,022,390

1,605,022,390

1,374,951,125 1,374,951,125

Commission Expenses

149,976,750

149,976,750

151,215,495 151,215,495

Service Fees

11,123,750

11,123,750

11,295,349 11,295,349

Other Direct expenses

Employee Benefits Expenses

126,511,358

126,511,358

119,676,363 119,676,363

Depreciation and Amortization Expenses

23,025,608

23,025,608

15,287,892 15,287,892

Impairment Losses

Other Operating Expenses

39,375,438

39,375,438

37,866,266 37,866,266

Finance Cost

7,492,900

7,492,900

5,276,480 5,276,480

Total Expenses

1,962,528,194

1,962,528,194

1,715,568,970 1,715,568,970

Net Profit/(Loss) For The Year Before Share of Net
Profits of Associates Accounted for Using Equity
Method and Tax

132,330,716

132,330,716

107,668,710 107,668,710
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Share of Net Profit of Associates accounted using
Equity Method

Profit Before Tax

132,330,716

132,330,716

107,668,710 107,668,710

Income Tax Expenses

(613,654)

(613,654)

(3,182,138) (3,182,138)

Net Profit/(Loss) For The Year

132,944,370

132,944,370

110,850,848 110,850,848

Earning Per Share

Basic EPS

10.74

10.74

10.60 10.60

Diluted EPS

10.74

10.74

10.60 10.60

CONDENSED CONSOLIDATED STATEMENT OF OTHER COMPREHENSIVE INCOME
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Particulars

Current Year

Corresponding Previous Year

This Quarter

Upto this Quarter (YTD)

This Quarter Upto this Quarter (YTD)

Net Profit/(Loss) For The Year

132,944,370

132,944,370

110,850,848 110,850,848

Other Comprehensive Income

68,510,783

68,510,783

(9,546,415) (9,546,415)

Total Comprehensive Income

201,455,153

201,455,153

101,304,433 101,304,433

OTHER INDICATORS

Particulars

Current Year

Previous Year

Upto this Quarter (YTD)

Upto this Quarter (YTD)

. Total inforce Policy count

880,041

951,912

. No. of Policies Issued During the Year

143,522

108,557
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. First Year Premium (Including Single Premium)

383,485,873

325,730,616
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. Single Premium

56,784,738

31,778,342

. Renewal Premium

1,181,415,097

1,192,259,457

. Total Benefits and Claims Paid in Count

3,595

5,200

7. Outstanding Benefits and Claims in Count

5,560

10118

8. Declared Bonus rate (FY 2079/80)

Rs. 19-75 Per Thousand

Rs. 19-75 Per Thousand

9. Interim bonus rate

Rs. 19-75 Per Thousand

Rs. 19-75 Per Thousand

10. Long Term Investments (Amount)

11,238,834,492

10,403,377,043

11. Short Term Investments (Amount)

8,371,229,745

4,742,707,032

hliched

Note:Detailed interim report has been p

in

pany

* The figures has been restated/regrouped as per the requirement
*Foreign Employment Pool Business data of Q1 2081.82 and related impacts has not been inculded in above Financial Statement.
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